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MINISTRY OF FINANCE 
(Department of Economic Affairs) 
(INSURANCE DIVISION) 
NOTIFICATION 

New Delhi, the 26th October, 2006 

G.S.R 669(E).—In exercise of the powers conferred 
by Section 48 of the Life Insurance Corporation Act, 1956 
(31 of 1956), the Central Government hereby makes the 
following rules further to amend the Life Insurance 
Corporation Rules, 1956 namely:— 

1. (1) These rules may be called the Life Insurance 

Corporation (Amendment) Rules, 2006. 

(2) They shall come into force on the 28 th day 
of February, 2005. 

2. In the Life Insurance Corporation Rules, 1956 in 
rule 3, in Sub-rule (2), for the words “two years”, the 
words “three years,” shall be substituted. 

[F.No. 15(4)/2000-Ins. IV] 
G. C. CHATURVEDI, Jt. Secy. (Banking & Insurance) 
EXPLANATORY MEMORANDUM 

1. Consequent upon appointment of non-official 
members with effect from 28-2-2005 amended 
accordingly with effect from 28th day of 
February, 2005. 

2. It is certified that no non-official members of 
the Board of the Corporation is likely to be 
affected adversely by the notification being 
given retrospective effect. 
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